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01. Introduction
Tubacex ESG plan top priorities

1
Move towards neutrality and 
foster business circularity

Reduce our environmental footprint, 
acting as an active player in 
decarbonization, efficiency and circularity.

2
Innovative solutions for
the energy transition

Participate in innovative initiatives
that lead the energy transition and 
offer our technological capability to
our customers and to business
diversification.

3 4
Take care of our people and 
our communities

Develop a safe, inclusive and equitable
environment, contributing to social 
development wherever we operate.

Do the right thing and 
encourage transparency

Foster a culture of transparency and 
integrity, based on ethical principles
and fulfillment, incorporating the best
good governance practices.
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02. Moving towards neutrality
GHG emissions

GHG emissions are at the top of the issues relevant to our industry
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03. Moving towards neutrality
SBTI commitments

• In December 2020, TUBACEX signed the letter of 
adherence to the Science Based Targets Initiative (SBTi) 
with an ambition level of 1.5º and a commitment to Net 
Zero in 2050. During 2020, emission intensity reduction 
targets for 2030 were set and validated by SBTi (60% in 
Scope 1 and 2 compared to 2019 and 30% in Scope 3).

• In addition to this milestone, a change of focus was 
added in 2023 with the objective of gathering 
TUBACEX's value proposition in higher value-added 
products. In this way, the sectoral approach that 
considered emissions per ton of product was 
considered insufficient, being necessary to reformulate 
the approach from a cross-sectoral perspective, that 
was approved in April 2024.

• This new scenario lead to a scope 1 and scope 2 
emissions reduction of 64% in absolute terms
(tons CO2), with respect to the base year 2019; 
and a scope 3 reduction of 55% in intensity 
over gross value-added. 

December 2020

April 2024
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04. Moving towards neutrality
Our emissions reductions pathway

Scope 1 & Scope 2 emissions
reduction (tons CO2 e)

• Green energy purchases in all plants
• Energy efficiency actions at plants
• Improve scrap contribution at steel plant 

level

The levers to 
achieve these 
objectives are: 

Scope 3emissions 
reduction (tons CO2 e / GVA)

• Reduce the use of materials
• Increase circularity (% of material from recycled sources)
• Lower emission factors

The levers are energy efficiency, green electricity and sustainable purchasing (materials)

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2040 2050 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2040 2050



6TUBACEX GROUP 6TUBACEX GROUP

05. Moving towards neutrality
Some energy related initiatives
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New
New

Challenges,
Solutions
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